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Group Chief Executive Officer

Date: 25 June 2024
Ref: 10/10/ 427/ 2024

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Commentary on News

The News Published on Bloomberg's Website

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance House
“KFH” compliance with Article (4-4-1) ‘Response to News” of
Chapter 4 ‘Disclosure of Material Information’ of CMA Executive
Bylaws Book 10 (Disclosure and Transparency), KFH would like
to comment on the news published on 24 June 2024 on

Bloomberg’s website (www.bloomberg.com):

® KFH is conducting careful studies of the potential
expansion opportunities in the Kingdom of Saudi Arabia.

® Such studies as well as other studies are in line with KFH’s
strategy which includes investing in other banks in the
region, including the Kingdom of Saudi Arabia, in
accordance with KFH’s conservative policies, which are
based on evaluating all risks associated with the
investment and in a way that contributes to supporting
KFH’s growth, after fulfilling all the requirements of the
regulatory bodies, especially the Central Bank of Kuwait.

® Regarding the news published by Bloomberg, KFH
confirms that it is still studying the available opportunities
in more than one bank, and no memorandum of
understanding or any agreement has been signed with any

bank in the Kingdom of Saudi Arabia.

Best Regards,

Abdulwahab Issa Al-Rushood —ﬁ._ )
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Acting Group Chief Executive Officer
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